Mountain Plains NAHRO

Resolution

Regarding the National Housing Trust Fund

March 15, 2010

Whereas, the National Housing Trust Fund was established as a provision of the Housing and Economic Recovery Act of 2008, which was signed into law by President George W. Bush,

Whereas, the housing trust fund will, once capitalized, provide communities with funds to build, preserve, and rehabilitate rental homes that are affordable for extremely and very low income households. The Housing Trust Fund’s most important features are: 

· At least 90% of the funds must be used for the production, preservation, rehabilitation, or operation of rental housing.

· Up to 10% can be used for the following homeownership activities for first-time homebuyers: production, preservation, and rehabilitation; down payment assistance, closing cost assistance, and assistance for interest rate buy-downs.

· At least 75% of the funds for rental housing must benefit extremely low income households and all funds must benefit very low income households. 

Whereas, the NHTF was designed as a permanent program with a dedicated source of funding not subject to the annual appropriations process, and

Whereas, the NHTF has yet to identify a dedicated source of funding, and

Now therefore be it resolved that MPRC proposes that the Troubled Asset Recovery Program funds be considered as a source of capitalization for the NHTF given the strong nexus between the housing-driven economic crisis that gave rise to the need for TARP and the goals of the NHTF program.
Mountain Plains NAHRO

Resolution

Regarding HUD’s Transformation Initiative Phase II

(Regionalizaton of the Section 8 Housing Choice Voucher Program)

March 15, 2010

WHEREAS, the Section 8 Housing Choice Voucher (Voucher) Program is the linchpin of the United States’ affordable housing programs by providing rental assistance to approximately 2.1 million households; and

WHEREAS, the Voucher program has been successfully administered by local Public Housing Authorities (PHA) and

WHEREAS, there is an unprecedented number of households across the nation in need of affordable housing evidenced by the number of households on PHA’s waiting list and the number of closed waiting lists; and

WHEREAS, in the federal fiscal year 2011 budget HUD is requesting that $50 million of the voucher renewal funds be transferred to the Transformation Initiative Fund to regionalize the administration of the Voucher program; and
WHEREAS, there is no evidence to support a $50 million set aside for regionalization would result in efficiencies or improved program delivery systems; and
WHEREAS, we would request HUD redirect the $50 million toward Housing Assistance Payments and/or administrative fees to address the existing unmet housing needs in our communities as evidenced by the growing wait lists. 
NOW THEREFORE BE IT RESOLVED, Mountain Plains NAHRO opposes the use of Voucher renewal funds as proposed in the federal fiscal year 2011 budget to incentivize or carry-out mandatory regionalization of the Section 8 Housing Choice Voucher Program.
Mountain Plains NAHRO

Resolution

Regarding the Low Income Tax Credit Program

March 15, 2010

Whereas, the Low Income Housing Tax Credit Program (LIHTC) is the single most important source of financing for a majority of the new affordable housing built in the country since 1986 and,

Whereas, the current economic downturn has reduced the amount of private equity investment to the program by nearly one half and has created an equity shortage to the program, particularly in secondary market areas and,

Whereas, Internal Revenue Service rules related to the amount of investment an individual may offset with respect to the LIHTC has not been increased since the inception of the program in 1986; and,

Whereas, an increase to the amount of the allowable offset would stimulate additional private investment to LIHTC projects.
Now, Therefore, Be It Resolved, Mountain Plains NAHRO supports a change to IRC Section 469(i)  to allow for a higher individual investor offset with respect to the LIHTC program – from the current $25,000 to $200,000 – which will allow and promote greater private investment towards the pent up demand for affordable housing via the LIHTC program. 

